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SENT BOOM 15

No One Expects Industrial De-
pression Soon

MINING STOCKS MANIA

Indications Are That the Public Has
About Its Fill—Dissolution of
the Morgan Bond
Syndicate.

BY W. G. NICHOLAS.

New York, Decemhber 2,—(Special.)—
This has been a big year in America. In
1802, President Harrison remarked that
the country was then at the zenith of its
eommercial power. He meant, of course,
that the prosperity of that year was with-
out parallel Jn the previous history of the
country. The very skies look different to-
day. All of the best judges of our com-
mereial life agree that there is now no
immediate danger of any such reversal
as thera was In 1003 In faoct, shrewd

judges of commercial conditlons generally |

bolieve that the present boom will last
for a considerable time. New records were
made in 1905; new records have again been
made this year,;
that new records will be made in 1807,
No one can foretell, of course, what un-
foreseen events may check the tide of
progperity. The crop question, of course,
{5 always with us, but In late years the
agricultural Interests of the country have
been so diversified that losses in one crop

dave usually been made up by gains In |

other erops. The theoretical students of

eommercial conditions do not look for any |
serious setback.in buslness until the cycle |

period of 1913 The ten-year eyele theory

has a great many bellevers. We had a

panie in 187, a commercial setback ten
yeara later; and another panic in 1805,
with a commercial setback In 1908, If this
§= to continue we are due for another se-
rious depression in 1913

The December setback In the prices of

securities in Wall street does not disturb |

muny people, December setbacks arve not
We had a violent one two

uneommon,
years ago, when Mr. Lawson made his
well-timed attack on the market. This

vear's slump In the quotations of some of
the high-priced securities has been larges
Iy a local affair. Some of the big opera-
tors were evtended in stocks Hke Read-
ing, St. Paul, Great Northern and North=
ern Pacific and Unlon Pacific, and had
to dump over their holdings the moment
the market showed signs of weakening.
These operators thought they could carry
bull speculation through a tight money
period, just as they did last year, but
some of the conservative banking people
thought otherwise. There I8 no use in
Ikilling the goose that laid the golden egeg.
Tt looks as though the hig decline in St.
Paul, following the announcement of the
offering of $100,000,000 new stock, Immed-
fately was hrought about by some of the
ulg interests in the property for the sake
of getting some cheaper stock, It looks
Hke g typicnl Wall street shakeout. The
decline in the Hill stocks, on the other
hand, wus due to the fact that certain
large operators were carrying heavy lines
of them, and found that the inside inter-
ests were unwilling to relleve them of
their burden when they wanted to sell.
Mr. Hill and his leading stockholders do
not worry much about the day to day
fluctuations in the prices of Great North-
ern and Northern Pacifle, and they very
seldom have orders in the market for
purely market purposes. Mr. Hill, ot
cuurse, knows more about jWall street
than he confesses to, hut there is more
than a graln of truth In his remark the
othier day that those who speculate In
Wall gtreet must expect disappointments,

A January rise in security prices is or-
dinarily expected, and it is likely that
there will be a January rvise In 1807 if
the money market loosens up. But no
bankers of experience expect that we are
to have cheap money for a considerahle
time, The business, not only of the
ecountry, but of the world, Is going on nt
such n pace for the time being that cash
15 In great demand In comrercial enter-
priges, and the borrowers of money are
bidding for it in the world's markets. In
this respect money is a commodity like
other things. When people want it they
bid for it and its price goes up: when
they do not need it, they do not scramble
for it, and Its price goes down,

Do Not Have Same Effect.

Wide fluctuations in the prices of secur-
fties, while they interest a great numbep
of people throughout the country who
have some of thelr funds invested in rall-
road and industrial stocks, or who specu-
late on marging, do not have the same
effect on the general publie that they did
several years ago, In 18, when we had
a big bear market in stocks, involving
heavy losses to gpeculators and inveslors
in some of the newer Industrial stocks
especially, the gountry learned that Wail
street could have some pretity stormy
weather without seriously affecting the
rest of the country, In that year it was
repeatedly sald by bankers and business
men in the west that the only bad spot
on the whole map was Wall street, All
the rest of the country was doing finely.
The blg crops In the west and south, to-
gether with the large production of gol
throughout the world, carried the coun-
try through its period of undigested se-

curities. True the steel Industry did
elump In that year. This was due to
the fact that rallroads could not raise

new capital on advantageous terms and
#0 refused to bhuy more steel products
than were absolutely needed. Their or-
ders for rails were cut down to a mini-
mum. But two years sge they had to
get baeck in the rall market and order
more than ever and the present boom in
the steel trade Is the result. The general
public has come to helieve, and with
much reason, that the day to day fluctua-
tions In soma of the leading rallroad
stocks traded In on Wall street are large-
Iy¥ the result of the gambling operations
of some of the big operators who want
rotion for (ffeir money every day. The
price of Reading ghares declined during
a few dawvas In December 320, and they
were worth intrinsically just as much
at the bottom as they were at the top.
But some large operators were plunging
in the stock and when they trled to get
out of their speculative lines they fopnd
that the inslders were unwilling to should-
er thelr burden. The same thing hap-
pened seme time ago in Union Pacifie.
After the liquidation was over U'nlon Pa-
clfic rase about §80 a share. Reading is
probably worth Intrinsically nearer $200
than [ta present price in the market, but
that is no gign that it will sell there next
month or next year. When Unlon Pa-
cific was seliing aronnd $120 expert judges
of rallroad values showed that Union
Pacific was worth intrinsically $200 a
ghare, hut those who speculated on this
helief did not all make money. The stock
took many crooks and turns befere it
approached $200,
Dissolution of Morgan Syndicate,

One of the signifieant signs of the
times Is the dissolutlon of the Morgan
bond syndleates, The last Morgan bond
eyndicate to be broken up ia the $10,000,-
090 4 per cent, M-yvear New England Rail-
road bond syndleate. 1nese bonds were
purchased by the Morgan syandicate at
1081 and offered at 1104, The are now
“being offered by Boston and New York

bankers around 102 During the year o

total of no less than seven Morgan syn-
dicatsa whose original holdings aggre-
gated SMEMONMN have been wound up.
Xﬂn were the Burlington 4 per cent.,

A0 o0 Nev York Central, 812 per cent.,

20,000,000; New Haven 4 per cent,, $15,-

| English

and the Indications are

| 000,000; T.ake Shore, 4 per cent., $10,000,0060;
| New
| ternational Mereantile Murine, $77,500000;
| Pennaylvania y

N SOLID BASIS

England 4 per cent,, $10,000,000; In-

convertibles, 43 per cent.,

The Morgana have been clean-

S100,000, (s,

ing house, wiping off the books the paper
losses which they have been ¢nvrying
| preparing to begin the new year with o
clenn slate. The fact of the matter is
thiit largely because of the Increa
production of gold honds have been de-

preciating and the Morgans are willing to
take thelr losges and call quits. Because

of the higher rates of Interest brought
about by the inereased gold production
investors shift thelr funds from securi-
ties having a fixed rate of Interest to
thosa whosge return depends upon profits
from wyear to year. ‘I'hey sell bonds and*
buy stocks.

Are many manufacturers of mining
stocks these days stopping to consider

how much the public can abgorb? Am
have

iean investors we have B '
a marvellous capacity for ahsgorbing new
securties. But that there Is a limit to
thiz capacity has been shown more than

once in recent yearg, It was shown Very
plainly in 1903, when the stock market
had its painful attack of security indi-

gestion. The production of new railroad
securtles again becoming large, be-
cause the raflroads are compelled to ask
for fresh eapital to supply the ateady
growing demand for transportation. BHut
American Investors do hot appear to hies
over-anxlous for the moment to supply
this new rallroad capital. Mueh of It wiil
come from abroad. The Great N hern
and Northern Pacitie, asking for M

000 fresh capital, wil draw on Mr,
friends In a large measure.

HIll's

The

English have maide money investing In
the Hill roads, and they arve ready to
entrust more money to the genius of the
| northwest. The Pennsylvanla has to go
to France to ralse new capital. Other
rallroads are in need of money for ex-
tensions, Improvements and new equip-
ment, but for the moment they don't
| know just where to go for 1, Ralsing

f money on mortgage bonds is a rather ex-

pensive procedurc; and short time loang
in the present condition of the money
market are a luxury.

But the manufacturers of mining stocks,
many of whom Know more about mining
than finance (somea know very little about
either), pay small heed to the signs of
the times. The production of new mining
stocks is enormous. In the Cobalt district
alone the nominal capital of the new com-
panies Is close on to $1,000,000,000, In the
Goldfield Tonopah district the production

of stocks has been on A heavy seale
for months. And other distr hoth
new and old, are manufacturing stocks

as fast as lawyers can incorporate com-
panies. What Is going to hecome of all
these stocks? The public is not going to
absorbh them all. Of that the energetic
promoters may he cerlain. There (s a lim-
it to the public appetite for new stocks,
especially mining stocks.

Getting Its Fill of Stocks.

Already thiere are signs that the publie
is gelting ita fill mining stocks, The
sudden withdrawal of the Guggenheims
from Cobalt checked the feverish specu-
lation In new stocks. Since the day the
Guggenheims refused to buy any more
Niplgsing stock the manufacturers of min-
ing shares have been less successful In
finding & market for their wares. Those
who have been feeding out mining stocks
through the New York curb market have
had a hard time of it lately, The game
of keeping up the appearance of an active
market on the curb becomes expensive to
the makers of stocks when the public
fsn't inclined to buy more, but tries In-
stead to sell what it has bought. "For
some days more than one new mining
company has found ftself In the unpleas-
Instead

of

ant position of being a buyer
of a seller of Its own stock in the curb
market.

When the publi ¢ finally does cry
v“enough’ to the makers of mining stocks

of new companies will be lefi
Powerless to obtaln more capl-
This was what
pl'[)ll!il'

hundreds
helpless.
til they will be stranded.
happened In the last company

tion boom of five years ago. But that
boom was small compared to this one.
There was no Mohawk or Nipissing in
that boom. Promoters saw from the
public speculation In the new stocks on
the stock exchange that the signs were
right, and so they manufac¢tured many

reams of shares in mining, oll and Indus-
trlal companies. They sold & portion of
these shares. With the collapse iIn the
stock market the promotion boom ended

and hundreds of companles were left
high and dry.
While Wall street critics are finding

fault with sie heawy expenditures made
by the Cassalt administration to en-
able the Pennsylvanla to handle its huge
traffic, My, Cassatt before his death was
indirectly sending out inspired copy o
the newspapers telling them how admir-
ably the road has been hapdling s
traffic durlng the past few months. Dur-
Ing the blg traffic eongestion four years
ago Pennsylvania shippers were kicking
all the time. Thelir frelght dld not move,
The freight congestlon in the Pittsburg
distriet was so bad that the road had
to eut down its passenger sevviee. The
publicity agent for the Pennsylvania
states that the movement of cars at Lew-
Istown junction at the helght of the traf-
fle congestion in Oectober, 1802, was 170,-
558 ears. The movement thls Octoher was
170,840 ¢ars, and this lncreased traffic was
moved without any fuss, It {s stated for
the company that it has handled the most
phenomenal freight movement in the his-
tory of the country ip a manner but that
for Its foresight and thorough prepara-
tion would have bhen absolutely !mpossi-
ble.

LOOK INTO STEERAGES.

Straus Names Committee to Make Re-
port on Accommodations.

Washington, December 20.—Becretary
Btraus of the department of commerce
and labor today announced the appoint-
ment of a committes to begin at once an
examination of the ‘“passenger act of
1852, In its relatlons to steerage accom-
modations and of laws of other natlons
on the same subject, to examine actual
steerage conditlons and to report to him
fully on the subjfect.

The secretary has designated Lawrence
0. Murray, azsistant seeretary of the de-
partment of commerce and labor; Eugene
P, Chamberlain, commlissloner of naviga-
tion, and N. T. Stranahan, collector of the
port of New York, to ¢comprise the com-
mittee,

Becretary Straus expects to draft a hill
regulating steerage accommodations more
in aceord with modern conditions and re-
quirements than the present law upon the
report of the commission as a basis for
the mesaure.

Train Crashes Into Street.

Ralelgh, N. C., December 2.—A local
train on the Beaboard Alr Line running
from Franklinton te Loulsburg, got be-
vend eontrol today while running down a
steep grade. to the latter town and
erashed into a block obstruction at the
terminus of the branch. The engine, ten-

der and one hox car broke through and
fell to the street below, a distance of
thirty feet. Tom Macon, colored, who was
passing at the time, was crushed to death.
Engineer Peter and his fireman escaped
by jumping.

Senator Caffrey Very Low.

New Orleans, December 20—The strug-
gle agalnst disease which former Unil-
ted States Senator Donelson Caffrey is
making has astonished his physicians, De.
spite his 70 years he has several times
rallled from attacks, which caused hope
to be practically abandoned. Early tonlght
his condition was very low,

Will Accept Perishable Freight.

New Orleans, December 20.—It was
announced tonight that the Southern
Pacific railroad will on Monday accept
livestock and perishable freight. Trans-
portation of these two classes of
freight was today still interrupted by
the firemen's strike.

ATLANTA SALOONS
WILL RAISE PRICE

INCREASE OF PRICE OF LICENSES
MAY CAUSE STRAIGHT DRINKS
TO BE RAISED TO 20c—FANCY
DRINKS, 25¢c. :

Atlanta, December 9.—(8pecial.)—The
barrooms of Atlanta are agitating the
question of raising the price of drinks,
and there seems to be every probability
that some early action will be taken along
this line, The barbers have started the
ball to rdiling by putting the price of a
halreut and shampoo up to 85 conts each,
giving the increased cost of living as
their excuse. Now the barkeéepers say

they are simllarly affected, and must have

higher prices for thelr goods.

It is thought the proposced increase in
the license from $1000 to $2000, which s
sure to be passed up next year, to go into
effect July 1, has something to do with
this 1 t move of the sialoon men. It is
proposed to put the pr of whisky
siragiht, and other ordinary drinks at

2) cents and of fancy drinks at U5 cents,

———

BRITISH CREW MUTINIES.

Men Claim They Are Treated as Slaves
and Given Improper Food.

City of Mexico, December 20.—A special

digpateh to the Herald from Mazatlan,
Bays:
T'he erew of the British steamer 8,

Drumming, now in port here, have muti-
nied, and thirteen sallors arve in prison at

quest of the British consul, to whom the
captain of thke boat complained that he
was afraid the men would murder him,

The men maintain that If they were
forced to re-ship on the boat, they wlill
kill the captain and the mate on the high
geag, for they assert they have been
treated as slaves, and given improper food
1o eat.

The hoat is laden with coal and work
iz at a standstill for want of hands Lo un-
load the cargo.

HILL WILL NOT RESIGN.

Head of the Great Northern Cannot
See His Way Clear to Retire.

St. Paul, December 29—J. J, Hill
has no intention of retiring from the
presidency of the Great Northern rail-
road on January 1, as reported last
night.

In a statement given out for publica-
tion today Mr, Hill denied he intended
to retire at that time, saying that how-
ever much he would like to be relieved
of the regponsibilities of his position,
he could not see his way clear to do
s0 yet.

S .
OPENING NEW THEATRE.
The Texas Play, “Sam Houston,' Is
Presented at Schubert.

New Orleans, Degember 29.—The
opening of the new Schubert theatre
here tonight was made a semi-histori-
cal event, The Texas play, “Sam Hous-
ton,” was presented, having come from
Texas for the occasion. The new the-
atre is an extension of the Sam 8. and
Lee Schubert line of playhouses.

Funeral of President Cassatt,

Philadelphia, December 29.—The
funeral of A. J. Cassatt, president of
the Pennsylvania railroad, will be held
at the city home of Mr, Cassatt, 202
West Rittenhouse Square, at 2 p. m.
Monday. A special train will convey
fhe funeral party to Bryn Mawer, a
suburb ten miles from the city, where
interment will be made in the burial
grounds of the Protestant Episcopal
Church of the Redeemer. It was de-
cided not to follow the custom of stop-
ping traing for a few minutes when the
head of the company dies, and orders
were issued that under no cireum-
stances must traffic be halted on the
day of the funeral. The general of-
fices and all engines leaving Philadel-
phia today were draped. Hundreds of
friends called at the Cassatt home to-
day and left cards.

Indlan Appropriation Bill Considered.

Washington, December 29.—A sulb-
committee of the Senate committee on
Indian affairs today began considera-
tion of the Indian appropriation bill,
but made no progress beyond a hurried
review of ils various features., The
committee is of the opinion that soms
of the restrictions now placed upon

ing the difficulty of gecuring independ-
ent legislation provided for by means
of amendments to the appropriation
bill, it is probable that the proposed
changes will be strenuously opposed
by the interior department.

Pope Preparing New Document.
Rome, December 29.—The Pope is
preparing a new document in the mat-
ter of the difficulty with France, It has

be in the form of a letter to Cardinal
Richard, the archbishop of Paris, an
eneyclical to the French eplgcopacy or
an allocution to the sacred college.
Nelther has the time of the publication
heen determined, but It will probably
he issued after the publication of the
law passed by the French senate to-
day.
} D U

Snowbound Trains Being Dug Out.

London, December 20.—<~A thaw has
set in here, and the weather conditions
in the provinces are ameliorating, The
snowbound trains are gradually being
dug out and the rallroad companles
hope that the usual trafic will be re-
sumed in the course of the day. Edin-
turgh, Carlisle and other large places
which were isolated by the storm are
again in communication with the outer
world. 4

Petroleum for Panama.

San Francisco, December 20.—The
steamer Argyl saifled today for Panama
with 80,000 barrels of petroleum, con-
signed to pointa on the Atlantic coast.
It will be piped across the Isthmus of
Panama through the recently com-
pleted pipe line of the Unlon Oil com-

Son Arrested for Father's Murder,

Memphis, December 20.—A speclal
to the News-Scimitar from Unlon City,
Tenn., says that Lee Holder, the 18-
vear-old son of the Rev. J. R. Holder,
who was found murdered  Thursday
night near the rallroad tracks, has
been arrested, eharged with the crime,
Young Holder will be placed In jail.

Five Crushed In Caboose,

Detrofl, December 29.—Five men, ail
sleeping in a caboose, were crushed to
death last night in a collision between
a stock train and a pusher engine, one
mile and a half this ,.ide of Winnepeg

| Junction.

thig place, having been arrested at the re- |

| report received
| night that peace between the German
1

forces and the warring Hereros had

the Indians are too onerous, and know- |

not yet been decided whether it wirl |

pany. :

| .

TAFT 1S NOT AFTER
THE PRESIDENCY

Secretary Says His Ambition Is Not
Political, But Would Run If the
Opportunity Come,

WVashingtol, December 29 —Seccretury
Tift mude the rollowing statement to-
dey coucerning his presidential aspira-
tiims: '

For the purpose of relieving the b
den  impoged by reeent publications on
Beme of my friends among the Washing-
ton newspaper correspondants of
firther inquiries to me, 1 wish to say
tliat my ambitlon is not politlenl; thnt
L am no wking tue presidentlal noml-
nitlon; that I do not expect to be the
republican candidate. If 10 other rea-
sin, pecause of what seems to me to be
oylections to my avallability which do
mt appear to lessen with the continued
dachar of my own official duty: but
that | am not foolish enough to say
that In the improbable e
ivrtunity to run for the
Frosident was. to me 1 :,
peline It, for this would not be

o
DENOUNCE BIG GRANGER,
Hartford Is Opposed to C, M. & St. P

Stock Increases,
Hartford, Conn., IMcember 29, —De-
rouncing the action of directors of the
thicago, Milwaukee and St. Faul Rallroad |
ompany In relation to the plan evolved
for subscription to an inecrease in the cnp- |
lal stock of the corporation *“‘as arbi-
rary, [legnl and unjust to the stock-
Volders, ' resolutions to that effect were

tdopted unanimougly at a meeting of the

itockholders and others at the Board of
Trade rooms today. |

The meeting was attended by a large |
I"\II!lﬂi-l‘ of capitalists, many of whom

mide specches condemning the actlon of
he railroad company.
i - i

Contests Election In North Carolina.
Washington, December £9.-
idve Blackburn of Novth
smnounced that he would conteat the elee-
Hon of Richard N, Hackett
of the Sixtieth Congress from the Eighth
congressional district of that state. Con-
pressman Blackburn has written a letter
to his opponent to Wilkesbora, N. ., no-
tifying him of the action he has taken. In
thig letter Mr. Blackburn says that al-
though the election returns show that
fig opponent wasg given a4 majority of 1066
votes, he was not lawfully clected., Mr,
RBlackburn charges that gross lrregular
ties, legallties, frauds and bribery were
committed by partisans of Mr. hint

Representi-

Carolina today

a8 o member

and that the conduet of the election case |

at the voting precinets wirs

wrongful and unlawful,

unjust,

- IS —
Handle Concerns Consolidate.

Nashville, December 29.—The South-
orn Handle eompany of Memphis, the
Royal Handle company of Harrisburg,
Ark.: the Southern Handle company of
Huntsville, Ala,and the Berner Handle
company of Manor, Pa., have merged
into the Consolidated Handle company,
with a capital of $1,000,000. Memphis
will be the headquarters of the con-
cern, and Pittsburg as the eastern of-
fice. M. R, Grace of Memphis is

| president of the new company and the i
other officers are Edwin R. Robbins, |

Pitisburg, vice president,

American Girl Marries French Marquis.

Providence, Decembor 29.—Miss
Madelene Ives Goddard was married |
tonight

| France at the home of her father, Col, |

Robert H. 1. Goddard.
Browne Clark, pastor of
of the Holy Name, offleiated,

The Rev.

After the

reception which followed the r(‘lighmsl

marriage a Justice performed a ecivil
ceremony,

Shoots Father of Girls He Was With,

Montieello, Ga., December 29.—James
Polk, aged 60 years, was shot
killed early today by Curb Waldrop, a
voung man, who had escorted two of
Polk's daughters to an entertalnment,
returning with them about
A m.
coming home so late, and in the quar-
rel that followed Polk was killed.

e i et
No Peace for Germans and Hereros.

Berlin, December 290,—The colonfal
office today Informed the Associated
Press that there was no truth in the
from Capetown

been signed in Damarland, The col-
ony 18 almost tranguilized, the troops

heing engaged in hunting down the few |
small bands of natives still under arms, |

Rock Island Official Resigns,
Fort Worth, Tex., December 20.—The di-
rectors of the Chiecago, Rock Island and
Gulf rallroad todny
tion of Viece President
perintendent 8, G. Hovey, and appointed

J. W. Robins, superintendent of the Santa |

Fe, to his positlon. The office of chler
engineer has been ahollshed, The work
will be handled hereafter by a distriet en-
gineer, The appointment for this position
has not been announced,
: = A L
Prominent Syrian Is Murdered.
Austin, Tex., December 20.—George Fad-
dall, a Syrlan, engaged in business here,
and formerly a prominent lawyer of
Mount in Syria, was killed by
unknown persons while asleep last night.
He was astruck severnl blows with an axe
and his head split apen. The murder wias
not dlscovered untll today at noon, as he
Hved alone. Robbery I8 believed to have
been the cause of the killing.
R
Former Millionaire Dead.

Chicago, Decemher 20—
ta the Tribune from Spokane, Wash.,
says: Onece a millionaire wheat specu-
lator, the partner of “Old Huteh" in
the Chicago wheat pit, G. G. Leonard
died yesterday at Spangle, unattended
hy friends or relatives. A son of Mr.
Leonard 18 in charge of a steel mill in
the Birmingham, Ala., district. '

Liobanon,

P A —
Pope Recelves Donations,

Rome, December 20.—The Pope has
received many, important donations to
help in the difficulties with France,
They ineclnde $400,000 from Emperor
Francls Joseph of Austria and $400,000
from Cardinal Vashary, archbishop of
Gran, Hungary.

Compromises for $156,000,

Washington, December 20.—Becretary
Hitcheoek agresd today to a eompromise
for $156,000 growing out of the alleged
timber depredations. This comppromise 1s
the outcome of sults begun several years
ago agalnst compaenles In the northwest
charged with denuding the public lands of
timber. This is the largest recovery grow-
Ing out of the timber depredations in the
history of the Interfor department,

Notorious Forger Arrested.

Spokane, December 20, —Isaac
Raines, a forger of international repu-
tation, who has operated as a repre-
sentative of the Associated Press in
CGiermany, France and throughout the
United States, has been arrested here.

MINERS REPORT ON
THE CASE OF MOYER

They Say the Prosecution Was Backed
By Roosevelt, and the Administra-
tion Has Been Made an Ally,

Denvers December 20
bourd of the Wealern
Miners, which has been
for several days completed Its report, It
containg the followlng

T'he pr of Moy Havwiood

und Pott contined to the Aine
Dwnersg' association of the Waest The
fact that in the recent political campalgns
Prestdent Moosevelt comimissi sl o
his: politienl family to leave nation =
capital and invade the statn of Idaho
and it his volce in behalf of Gooding,
the polltical tool and the
Btandard 1 company, 18 « 1 evi-
dence that the consplrators hiave
trenched themselves hehind the Roosey

throne, » using the adn ration
at ally to bring about
the of men who scorned
L h es In submlssion tu
the anarchy ol wate despotism,
““he board met In response to a call
| from Acti President Mahoney to audit
| the booka of Acting Secretary Treasuver
Kirwin, The books were found In excel-
lent condition and Mr. Kirwin highly

the Church |

and |

2 o'clock |
Polk berated the young man for |

last |

accepted the resigna- |
and General Sna- |

A dispatch I

complimented in the report.”

PERSONAL.

Solleitor General W H., Ennis and
Judge J, . Nunally of Rome, Ga., who
have heen pendir the holidays with
Mrs, . R. Euanls, have returned to thele
lhome.

Dr. Annte M. Robingon, who was called |
to Pennsylvania on account of the sick-
{ ness and death of her father, has re-

turned to the clty.

Mr. and Mrs, Ed C. Mackey,

have

named their littla son Willlam Browning
Mackey,

17, 15, Isulin of Nashville, a prominent

was In Birmingham

night of Colunibis,

yvosterday,

MORTGAGE FOR $200,000,000.

The Wabash Railroad Will Use Money |
to Carry Out Financial Plans.

Decomber 20

The Wabash
rigage for
properties in
of to-

8t. Louls,
Railroad
000, 000, (W)

offlce

filed a n
nll

recorder

entpany

covering Its

| the of the deods
| day.
| The mortgage s made to the Bowling
Green Trust company York, J.
| Blarcom of St. B,
gan of Chicago as trustees for the bond-
holders.

Henry

of New

Louis and James For-

Miller, of the
Wahbash, stated that the mortgage, which
was dated July 1, 1906, was given to carry
oul Anancial the
and the money so ralsed was being spent
for double tracking.

general manager

the plana of company

| Shea Trial May End This Week.
Chicago, December 20.—The trial of
Cornellus P. Shea and his fifteen asso-
| ciates, Indicted for conspiracy In con-
IIl[‘l.'“tll'l with the teamsters' strike, will
probably end next week. It was reported
today that the attorneys for the defense
are to hold a conference tomorrow, nt

which a representative of the state's
attorney will be present to conslder the
advigabillty of offering further testlinony,

to the Marquis D’Andigne of | If It is desired to offer no adidtional evi-

dence the argument will commence, and

the case will go to the jury at their con-
clusion,

B e (RS L
| Would Reconsider Simplified Spelling. |

New 28.—An
was made today to

have the Modern lL.anguage assoclation re-

Haven, Trecember

slul attempt

Conn,,

| unsuc

congider Its petition of yesterday in favor |

of the of

use simplifled spelling In s
documents. Prof, M. Beott of the Univer-
| sity of Michigan, was chosen president,
!E'ror. J. D. Brace of the University of |
1

Tennesses wag choseén as one of the viee- |

presidents,  All the other officers liold
over until next year. !
| — S ——

Two Cardinals Are Dead.

Rome, December 2. —Cardinnl Cavagnis,
was found dead In bed this morning,
having succumbed to paralysis of the
| heart,
i Cardinal Tripepl also war reported to

have died of puralysls durlng the night,
but after remalning
short time, he revived, but died

unconsclous for a
lator,

| Coaling Depot Afloat,
I The Technleal World Ma
uary contain an account of a novel meth-
introduced by the British admiralty
for coaling & warship some distance from

azine for Jan-

land., The diffieulty expericnced in get-
| ting  Welsh steam conl aboard by the
Lordinary methods, led to the change., 1'n-
| dey the caption, “A  Coullng Depot
Afloat,” F. A. Trueblood thus describes
the new system:

The Ingreased dimensions of war ves-
| gela and attendant coal capacity, com-

bined with the growth of navies, renders
the storage of large quantities of conl Im-
perative, and the rapid charging of the
vesels' bunkers desirable to maintaln ef-
| ficleney. Btorage on guays presents many
disadvantages, for not only ls much val-
| vuble space oceupled that could be turned
| t¢ much more profitable account, but the
| task of discharging the fuel therefrom
ty vessels Is attended with many difficul-

tlee, since the facllities of handling are
| necessarily somewhat limited,

In order to overcome, Iif possible, these
| disadvancages, the British admirslty re-

| eontly declded to test 8 new type of Aoat-
Ing coaling depot equipped with the lat-
exst foellitles for transshipplng coal 1o
war I8, For this purpose n contract
wan placed with the Temperley Trans-
poeter company of RBishopsgate street,
Londan, for one of thelr patent depots
| with A capacity of 12,000 tons,

It is possible to moor the depot gt any
eccnvenlent apot in the harhor, thus leav-
Ing the gunys unoccupied for other more
valuahle work., Greater storage capacity
within a defined Iz gecured, while
thiere I8 no breakage in loading the coal,
| The artlele gives in detall a very inter-
| esting description of the method.
|
|

space

Results of Ambition.
From the Baston Post,

Virgil P, Kline, the noted corporation
| lawyer, of Cleveland, In an nddress upon
| *Ambition,'* sald:
| #Ambition is an excellent thing, With-
| out It the warld would not progress. But
| there are worthy and unworthy ambi-
| ticns, #llly and wise ones. Then there are
| the pecullar, the diatinetive ambitions
I sueh as we sed In chlldhood,

“Thus, 1 ones knew a little hoy who
had an ambition to be a letter earrley,
and finding In a cedar chest In the attie
a great bundle of love letters that hils
mother had bean preserving sinees the
days of her courtship, he packed then
irn a leather school satcehel and distrib-
uted them from house to house through-
out the neighborhonad.

— -

Work and Fatigue.

From the Parls Revues,

What fatigues the motlve power Is get-
ting to work, Once the mind Is fasclin-
ated and the fleld of consclousness re-
strieted to a single objest, the brain
works without exhausting itself, Let us
apply ourselves for a good time to what-
ever we do, and have several hours of
sustalned labor. By quitting the task
to dream, to smoke a clgarctte or to
watch a fly one becomes exhausted,

e el
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In the Shoe World
NETTLET ON

Reigns Supreme

Nade with the utmost possible care, from

selected materials, and in 21 distinct

:
|

Price Range

$5.50, $6.00
$7.00

IN BOTH STORES

PLAGUE AMONG WILD DUCKS.

ple of the cou

| Lakes In the Far MNorth Covered With

| comes bad news for sportsmen

early and when the auvtumnal

more than liberal on the cont of

quence and sportsmen expected a remarh-
lall for waterfowl. : 3.
The Heyburn bill provides for the pur

woers miserably small, The autumn
have in many places not been sceen al
There has been disappointment

lnkes In these latitudes whes

condemnation,
acljoining the Mall that extends westwaril

migration of the ducks,
the capltol to and

A couple of travellers have Just come 1o
from an overland trip down from Hudson

news mMiggests
titogether the proper placa
lakes to the far north are in | for our department

somo Instances fairly vovered with bod

This Is the prosale sido
& matter of np-

wortly $15,000,000,
of the guestion, strictly
tional economy.

for the enormous mortallty.
About twenty yvears ago the writer In-
vestigated a somewhat

simllar condition,

national eaplital a clty beauti-

*

will enable them

were discovered. 1
with every possible advantage of location,

prevalent Intdry seasons, when pools and
lakes are maors

Earthquake for St. Louls.
Louls Post-Dispatch.

legs stagnant,

suffice to keep the level up to a ceriain

h afterwond, loolk out,, Ther:
is one headed this way, an
hera some thme within the
necording to Dr
_ | dresaed the 8t, Louls Boclety of Pedagog

The outlets are a0 barved by nature Lin
the flow from

ness of the summer of 1905
there Is no current

MoeGee gayve the earthguake is suia

Thus the canse of the disease which af- i A
come this year because the San IMeancisco

further for the canuse of the trouble. conditions been ripe for an earthguake m

MoGies divided earthquakes into two

which s commonly lodglng wilnin
while in the chrysalis
| that as the fiies struggled ta the surface
the water In June they
ened by the atineks of the parasilie evoe-
w of them managed
strength to iy away at all.

those following tectonle disturbances
tectonle brand ls the variety he predicoted
for home consunption,

were g0 woea k-
ag In oneg of the largeat

some of the most destructive enrthquak
had occurred In
coming earthquake 8 heing preparod ev-

wiater Inscots, May tlles amone
ory day by the Immense deposita of sedis

{ of the infected In Or It may be ihiat

. MeGep sald the Migasiagippl river de-
400, 0/, 0 tons
ally at Its delta

| pests as have caused the slckness among This, he sald, waa taken

small area at

entomnloglsts putting this enormous weight at
emplay, and proceed along scienticfie lipea
carthquake nearee

| the anglers by developing and

been placed on Lhe It will sink and
to the sportsman who earries a gun, the carthqualks

1= wifigs dbia s chief prohlem
The Nation's Capital. the construction of v deep waterway
Eldtorial from the New York Sun, to be controlled to bulld the waler-

| tor the purchase of a considerable tract

in the city of Washington, A Modern Viewpoint,

ted from time, to time, From two impor

favorable conslderation
The country Is rich enough to make Its

should command
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